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Reasons to consider A proven fixed income solution for rising interest-rate cycles
floating rate loans
~ Protection Against Floating rate loans are secured bank loans to non-investment-grade companies where the coupon payments are

Rising Rates tied to a short term reference rate such as the London Interbank Offered Rate (LIBOR).

Less sensitive to changes

= Unlike traditional bonds, the interest rate on floating rate loans is reset regularly — as short term rates increase
in interest rates because of

their floating rate nature. the interest on the loan will increase. This can be very attractive in times of rising interest rates.
Attractive Yield . . . . .
Floating rate loans When rates rise, loans have done well Higher yields in a low rate environment
typically offer higher
yields than traditional Total returns during periods of rising rates Yield and duration of various asset classes
fixed income assets. Yield %
Enhanced Diversification 15.0 7
Floating rate loans have ¥ Bank Loans
a low correlation to other 6
asset classes, providing
important diversification 10.0 5 A\ High Yield Bonds
and reducing risk in a
portfolio.
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Secured Loans

Floating rate loans are
senior and are secured
by a company’s assets.
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= High current yield Partner With the experts
The addition of up to 20

percent high yield bonds ) . . . .
to the fund can provide Access the asset class by partnering with Ares Management, a dedicated active fund manager with over

equity-like returns and 15 years of experience investing in non-investment-grade loans.

() ARES

Portfolio Manager: Ares Management LLC
© Employs approximately 700 individuals across four divisions specializing in private equity, private debt,
commercial real estate and capital markets

© Uses a disciplined approach to investing, placing an emphasis on capital preservation and default avoidance
as the primary drivers of outperformance

© Has a large and experienced credit analyst team exclusively focused on non investment grade loans that
allows them to cover almost every issuer in the universe

Fund options to fit your needs:

Class A
Class A (US$)
Class H (Hedged)

Class F
Class F (USS$)
Class F (Hedged)

Renaissance Investments is offered by CIBC Asset Management Inc. Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. Please
read the Renaissance Investments family of funds simplified prospectus before investing. Mutual funds are not guaranteed, their values change frequently and past performance may not be repeated.
This material was prepared for informational purposes only and is not intended to convey investment, legal or tax advice. The material and/or its contents may not be reproduced or distributed without
the express written consent of Renaissance Investments. ®Renaissance Investments is a registered trademark of CIBC Asset Management Inc.
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